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Overview of ASC 842

● Increases transparency and comparability among organizations by recognizing lease 

assets and liabilities on the Balance Sheet

● Adds operating leases to the Balance Sheet

● Removes the concept of Deferred Rent, Prepaid Expense, Capital Lease Asset and Capital 

Lease Liability

● Requires more detailed Footnote Disclosure 

What does it accomplish? 

When does it start? 

● First fiscal year starting after December 15, 2021

● If you have a calendar fiscal year that started January 1, 2022, your first reporting year is 

2022 and should be ready by December 31, 2022



Spreadsheets Are Not Free
Pitfalls 

Error prone, security risks, formula errors

Expensive and complex audits

Difficult to do modifications and remeasurements

Complicated quantitative footnote disclosure



Footnote Disclosure (ASC 842)



15-Minute Demo



Next Steps

● Request access for your firm by emailing your contact at Wegner CPAs

● Watch on-demand training: here

● Create Reporting Entity 

● Add users/leases 

● Register for the training webinar

● Send additional questions to LeaseCrunch Support: here

How to get started with LeaseCrunch

https://www.wegnercpas.com/contact-us/
https://play.goconsensus.com/a69a3e414
https://play.goconsensus.com/b72a2b614
https://us06web.zoom.us/webinar/register/WN_hsWuJpAySdiIMuXsasP4Qw#/registration
https://www.leasecrunch.com/support-center
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